2023 Retirement Plan Limits

Limit 2023 2022 2021 2021 2020 2019
Compensation Limit $330,000 | $305,000 | $290,000 | $290,000 | $285,000 | $280,000
401(k), 403(b), 457 Deferrals $22,500 | $20,500 | $19,500 | $19,500 | $19,500 | $19,000
Catch Up Contributions $7,500 $6,500 $6,500 $6,500 $6,500 $6,000
Defined Benefit Limit $265,000 | $245,000 | $230,000 | $230,000 | $230,000 | $225,000
Defined Contribution Limit $66,000 | $61,000 | S58,000 | $58,000 | $57,000 | $56,000
Highly Compensated Employees $150,000 | $135,000 | $130,000 | $130,000 | $130,000 | $125,000
SIMPLE Deferrals $15,500 | $14,000 | S13,500 | $13,500 | $13,500 | $13,000
Catch-up Contributions $3,500 $3,000 $3,000 $3,000 $3,000 $3,000
SEP Minimum Compensation $750 S650 $650 S650 $600 $600
Social Security Wage Base $160,200 | $147,000 | $142,800 | $142,800 | $137,700 | $132,900

“Quality employee benefits begin with the right STEPS!”

10101 Reunion Place, Suite 300 San Antonio TX 78216
Office: 210-384-5383 Cell: 210-240-9263

Employer

Joe Skarda, CLU, LUTCF, CRPS, FSCP

Email: jskarda@financialguide.com




